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January 13, 2010 
 
 
Mr. Jason Bennett 
Corporate Secretary 
Mutual Fund Dealers Association of Canada 
121 King Street West 
Suite 1000 
Toronto, Ontario 
M5H 3T9 
 
Dears Jason: 
 
Re:  MFDA Bulletin #0418-M Update Proposed Amendments to By-law No. 1 
 

We are writing to you because we are concerned about the content of the above-
captioned Bulletin and wanted the Mutual Fund Dealers Association (the 
“MFDA”) to be aware of our Member’s views. 
 
In practice Bulletins since inception, and as described by MFDA Staff, are issued 
to provide Members with guidance in complying with MFDA Rules and Policies.  
However, the Bulletin appears to discuss matters central to a pending hearing.  
We would have thought that those matters were, at this time, confidential and the 
outcome regarding each point yet to be determined. 
 

 “the MFDA has full confidence in the integrity of its governance structure and 
its conduct and will vigorously defend against the allegations made by 
Partners in Planning” 

 “MFDA and its counsel are satisfied that there is no basis to be critical of the 
[proxy] process followed.  In particular, even assuming the worst in the 
(unfounded) allegations of Partners in Planning with respect to MFDA proxy 
solicitation activities, the outcome of the vote in approving By-law No. 15 
would have been the same.” 

 “With respect to the matter of proxies for MFDA Members meetings, it is 
relevant to point out that there are no rules by statute, provincial securities 
legislation or the requirements of the Canadian Securities Administrators 
applicable to the MFDA.” 

 “the MFDA is hopeful that By-law No. 15 will become effective shortly so that 
governance improvements confirmed by a large majority of its Members”; and 

 That Robert Wright, one of its Public Directors does not intend to stand for re-
election. 

 



Obviously we were not privy to the motivation for the publication of this Bulletin, 
we can say however, that it has served to confuse Members and other industry 
participants and put into question the standards to which the MFDA is held and/or 
holds itself.  We do not believe that the MFDA should have publicized this 
information nor should it have used the Bulletin process. 
 
The Federation has always maintained to MFDA staff that it is committed to 
working with them in enhancing communications between the SRO and 
Federation Members and to that end would be happy to discuss these matters 
and others with you directly.  We have been in contact with Mark Gordon 
regarding the scheduling of quarterly meetings and are looking forward to 
working together with you this year. 
 
Regards, 
 
Federation of Mutual Fund Dealers 

 
Sandra L. Kegie 
Executive Director 
 


